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Data Changes

Overview
AirDNA was acquired by Alpine
Investors in March 2022
. . . . AirDNA acquired Arrivalist in July of
AirDNA is a service that provides 2023
the most accurate and These two corporate changes have
h . ti tal changed the way data is presented,
comprenensive vqca 10N rep a so is in a different format than what
data and analytics. Data is we previously used
: : New format “feels” much closer to
qomplled by Scraping from what we believe are actuals on the
AirBNB and VRBO as well as ground
partners who provide data. No longer zip code by zip code, but

rather service areas



https://www.airdna.co/vacation-rental-data
https://www.airdna.co/vacation-rental-data

Number of Current Listings

Rental Growth in the Last 3 Years
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Max listings up over 36% during the past 36 months




About the Listings
- 4-6 Nights (3.4%)  7-29 Nights (1.1%) _

Listings by Minimum Stay

Listings by Rental Channel
Listings by Rental Type
Listings by Annual Availability
@ Airbnb (40%)
Channel @ Vrbo (19%)
5 [0)
Available @® Both (41%) Type

S

@ 1-90 nights (27%)

@ 91-180 nights (28%) ~\ 1 Bedroom (167 @ Entire Home (94%)

Listings by Rental Size

@ 181-270 nights (21%) @ 2Bedroom (16%)
@ 271-365 nights (24%) Bedrooms

@ Private Room (6%)

3 Bedroom (27%)

, ® 4 Bedroom (25%)
v ® 5+ Bedroom (16%)




Monthly Occupancy

Average monthly occupancy over the last 3 years Vv +4%
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Note: This only calculates the % booked of the number of units available. Increase
of 36% in units over the 3 years means there is a larger pool to fill.



How does demand change over time? B oo ki n g D e m a n d

Booking demand over the last 3 years v
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Listing Days Booked Bpoked Listings L
/July 2022 A /July 2023 A July 2024
@ Listing Days Booked 7.9K ® Listing Days Booked 7.6K ® Listing Days Booked 8.2K
@® Booked Listings 624 ® Booked Listings 635 ® Booked Listings 672
\\ J - \\ - \\
February 2022 February 2023 February 2024
@ Listing Days Booked 11.7K @ Listing Days Booked 12.9K @ Listing Days Booked 14.3K
@ Booked Listings 704 ® Booked Listings 853 ® Booked Listings 981
o \ 8 J J

Note: Despite Deerfield Valley not being impacted, flooding in other parts of the state most likely led to fewer visits in summer 2023 (entire state = -9% drop vs DV =-3.8%)



Booking Demand “State” Comparison

YOY Change by Month State Comparison
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What was the average daily rate?

Average daily rate over the last 3 years v
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While bookings continue to increase, it is at a slower rate than the increase in units
available. Owners have most likely dropped rates to remain competitive as the

space becomes more crowded.



